
Megadiamond Industries, Inc. and Subsidiaries 

CONSOLIDATED STATEMENT OF RETAINED EARNINGS 

Year ended April 30, 1980 

Retained earnings at May 1, 1979, as 
previously stated 

Prior period adjustment - restatement of inventory (note B) 
Change in accounting method for capital leases (note C) 

Retained earnings at May 1, 1979, as 
restated 

Net earnings for the year ended 
April 30, 1980 

Retained earnings at April 30, 1980 

The accompanying notes are an integral part of this statement. 

6 

$412,470 

(257,852) 
(3,987) 

150,631 

377,018 

$527,649 
--------------


